
A truth universally acknowledged: Dutch investment in
French colonial resources in the Eighteenth Century
Boer, T.W.M. de

Citation
Boer, T. W. M. de. (2025, May 7). A truth universally acknowledged: Dutch
investment in French colonial resources in the Eighteenth Century. Retrieved
from https://hdl.handle.net/1887/4245272
 
Version: Publisher's Version

License:
Licence agreement concerning inclusion of doctoral
thesis in the Institutional Repository of the University
of Leiden

Downloaded from: https://hdl.handle.net/1887/4245272
 
Note: To cite this publication please use the final published version (if
applicable).

https://hdl.handle.net/1887/license:5
https://hdl.handle.net/1887/license:5
https://hdl.handle.net/1887/license:5
https://hdl.handle.net/1887/4245272


A TRUTH UNIVERSALLY ACKNOWLEDGED 
Dutch Investment in French Colonial Resources in the 

Eighteenth Century 

Tessa Willemina Maria de Boer 

178414_de Boer_BNW.indd   1178414_de Boer_BNW.indd   1 12/03/2025   15:2112/03/2025   15:21



Cover design and lay-out: Joey Roberts | www.ridderprint.nl
Print: Ridderprint | www.ridderprint.nl

Copyright (C) 2025: Tessa de Boer 
All rights reserved. No part of this publication may be reproduced, stored in a 
retrieval system, or transmitted in any form or by any means, electronic, mechanical, 
by photocopying, recording, or otherwise, without the prior written permission of the 
author. 

178414_de Boer_BNW.indd   2178414_de Boer_BNW.indd   2 12/03/2025   15:2112/03/2025   15:21



A Truth Universally Acknowledged
Dutch Investment in French Colonial Resources in  

the Eighteenth Century

Proefschrift 

ter verkrijging van 
de graad van doctor aan de Universiteit Leiden, 

op gezag van rector magnificus prof.dr.ir. H. Bijl, 
volgens besluit van het college voor promoties 

te verdedigen op woensdag 7 mei 2025 
klokke 16:00 uur 

door 

Tessa Willemina Maria de Boer 
geboren te Heemskerk 

op 7 oktober 1997 

178414_de Boer_BNW.indd   3178414_de Boer_BNW.indd   3 12/03/2025   15:2112/03/2025   15:21



Promotor 
Prof.dr. C.A.P. Antunes 

Co-promotor 
Dr. E.A.R. Heijmans (Universiteit Antwerpen) 

Promotiecommissie 
Prof.dr. J.F.J. Duindam 
Prof.dr. M. van Groesen 
Dr. L.P.F. Laborie 
Prof.dr. M. Fusaro (University of Exeter) 
Prof.dr. S. Marzagalli (Université Côte d’Azur) 

Het onderzoek voor dit proefschrift werd uitgevoerd binnen het project Exploiting 
the Empire of Others: Dutch Investment in Foreign Colonial Resources, 1570-1800 
(VI.C.191.027), en werd gefinancierd door de Nederlandse Organisatie voor 
Wetenschappelijk Onderzoek (NWO). 

This dissertation was produced in the context of the project Exploiting the Empire 
of Others: Dutch Investment in Foreign Colonial Resources 1570-1800 (VI.C.191.027), 
financed by the Dutch Research Council (NWO). 

178414_de Boer_BNW.indd   4178414_de Boer_BNW.indd   4 12/03/2025   15:2112/03/2025   15:21



Table of Contents

List of Graphs 8
List of Illustrations 9
List of Maps 10
List of Tables 11
List of Abbreviations 12

Acknowledgments 15
Introduction 19

PART 1 RETHINKING COLONIAL INVESTMENT: 
Indirect Trade

50

Chapter 1 Sculpting the World of Indirect Trade 57
1.1  Reassembling a Fragmented Historiography 58
1.2 A Sweet Surplus: Pushes from France 62
1.3 An Insatiable Demand: Pulls from the Dutch Republic 72

Chapter 2 Organizing Indirect Trade 87
2.1 All Quiet on the Western Front? Franco-Dutch Political 

and Demographic Relations into the Eighteenth Century 
88

2.2 Familiar Faces? The Organization of Business in Indirect Trade 95
2.3 Plain Sailing: Shipping and Logistics in Indirect Trade 107

Chapter 3 The Amsterdam Market in Indirect Trade 117
3.1 Wholesalers 118
3.2 Brokers 124
3.3 Competing with Refiners 129
Conclusion to part 1 135

PART 2 CONFRONTING COLONIAL INVESTMENT: 
Direct Trade

138

Chapter 4 Anticipating Risk and Uncertainty 145
4.1. Historiography: Risk, Uncertainty, and the Sea 146
4.2. The Hunger Games: Policies, Law and Practice in the 

French West Indies 
151

4.3. War Never Changes? The Fallout of War in the French 
Empire 

159

178414_de Boer_BNW.indd   5178414_de Boer_BNW.indd   5 12/03/2025   15:2112/03/2025   15:21



4.4. Rule, Britannia! Risks and Opportunities of Neutral Direct 
Trade in Wartime 

165

Chapter 5 Preparing for Risk and Uncertainty 169
5.1. Risk, Uncertainty, and the Labor in Between 170
5.2. O Captain! My Captain! Selecting Senior Officers 173
5.3. Sharing is Caring: Owners, Freighters, and Officers 181
5.4. Temptation Island? Shipmasters and Seamen 188

Chapter 6 Managing Risk and Uncertainty 197
6.1. La Mer à Boire: Negotiations at Sea 198
6.2. Bienvenue Chez les Îles? Risky Arrivals in French Colonial 

Ports 
202

6.3. Bienvenue Chez les Îles! Succesful Arrivals in French 
Colonial Ports 

208

6.4. Well Captured: Falling into the Enemy’s Hands 212
Conclusion to part 2 227

PART 3 PROLIFER ATING COLONIAL INVESTMENT: 
Finance

232

Chapter 7 Private Dutch Finance in the French West Indies 239
7.1. The Expanding World of Finance 240
7.2. Settling the Bill: Commercial Payments in Commodities 

and Cash 
242

7.3. Passing the Bill: The Layered Role of Private Dutch credit 
in the French Empire 

246

Chapter 8 Bridging Private and Public Finance for the French Empire 255
8.1. La Hydre de Lerne: Crises and Solutions in French Public 

Finance 
256

8.2. Institutional Management, Informal Stakeholdership 259
8.3. Analyzing Annuities 263

Chapter 9 French Public Finance and the Dutch Republic 275
9.1. Diffusing Tensions? National Projects and International 

Resources 
276

9.2. Behind the Scenes of the Dutch General Public and French 
Public Debt 

278

9.3. Securities and Security: Contextualizing Dutch-based 
Indirect Investment 

283

178414_de Boer_BNW.indd   6178414_de Boer_BNW.indd   6 12/03/2025   15:2112/03/2025   15:21



9.4. Au Service de la France: French Public Debt and Dutch 
Financial Services 

287

9.5. Capital Diplomacy 292
Conclusion to part 3 301

Conclusion 305
Bibliography 315

Appendices 337
Appendix A:Annuities Dataset 338
Appendix B: Bills of Exchange Dataset 344
Appendix C: Brokers Dataset 350
Appendix D: Notarial Dataset 354
Appendix E: Paulus Dataset 362
Appendix F: Voyages Dataset 366

Nederlandse samenvatting 372
Résumé en français 378
Curriculum Vitae 384

178414_de Boer_BNW.indd   7178414_de Boer_BNW.indd   7 12/03/2025   15:2112/03/2025   15:21



List of Graphs 

Graph 1 Annual value of French Atlantic colonial commerce, 1710-1800 
(millions of livres tournois).

61

Graph 2 Annual import of French West Indian cash crops into France, 
1765-1790 (millions of French poids de marc).

61

Graph 3 Annual percentage of West Indian cash crop imports by France 
which are re-exported, 1774-1792.

62

Graph 4 Destination of French colonial re-exports, 1786-1790 
(percentage of total value).

73

Graph 5 Number of refineries in Amsterdam, the Dutch Republic, 
Bordeaux and Orléans, 1600-1820.

79

Graph 6 Origin of raw sugar imports to the Dutch Republic, 1750-1790 
(millions of pounds).

80

Graph 7 Composition of freight on re-export voyages from French 
Atlantic ports to Amsterdam, 1700-1790.

109

Graph 8 Composition of freight per French Atlantic port of departure, 
1700-1790.

110

Graph 9 Percentage of voyages with mixed freight over time, 1700-1790 
(five-year averages).

111

Graph 10 Price of sugar per pound on the Amsterdam market, 1700-1800 
(annual averages).

122

Graph 11 Appraised losses of captured direct trade ships and freight 
known in Amsterdam by July 1758 (thousands of guilders).

182

Graph 12 Dutch-based holders of French public debt by sex, 1762-1789   
(percentage of total investors).

267

Graph 13 Dutch-based holdings of French public debt by sex, 1762-1789 
(percentage of total invested capital).

267

Graph 14 Dutch-based holders of French public debt by province of 
residence, 1762-1789 (percentage of investors with recorded 
residences).

269

Graph 15 Dutch-based holdings of French public debt by province, 1762-
1789 (percentage of total known capital).

269

Graph 16 Dutch-based holders of French public debt by professional 
affiliation, 1762-1789 (percentage of investors with recorded 
affiliations).

270

Graph 17 Dutch-based holdings of French public debt by professional 
affiliation, 1762-1789 (percentage of total known capital).

270

178414_de Boer_BNW.indd   8178414_de Boer_BNW.indd   8 12/03/2025   15:2112/03/2025   15:21



List of Illustrations 

Illustration 1 Print depicting Dutch merchants handing over a petition to 
Anne, Princess Royal and Princess of Orange, regarding the 
British assault on their properties. Made by Simon Fokke 
and published by Frans Houttuyn, 1758 (181 mm x 242 mm).

216

Illustration 2 Caricature of Dutch diplomatic negotiations with Britain in 
favor of direct trade with the French colonies. Made by M. 
Darly, 1750s (153 mm x 280 mm).

221

Illustration 3 Cover of the accounts of America’s trading in Port-au-Prince, 
kept by first mate Willem Roosendaal, 1756-1757.

244

178414_de Boer_BNW.indd   9178414_de Boer_BNW.indd   9 12/03/2025   15:2112/03/2025   15:21



List of Maps 

Map 1 Colonial possessions in the West Indies, 1717-1792. 156
Map 2 Colonial possessions in the Lesser Antilles, 1717-1792. 157

178414_de Boer_BNW.indd   10178414_de Boer_BNW.indd   10 12/03/2025   15:2112/03/2025   15:21



List of Tables 

Table 1 Value of ‘colonial’ annuities, reconstituted to a Dutch-based investor. 265

178414_de Boer_BNW.indd   11178414_de Boer_BNW.indd   11 12/03/2025   15:2112/03/2025   15:21



List of Abbreviations 

AAA 		  Alle Amsterdamse Akten 
AdG 		  Archives départementales de la Gironde 
AE 		  Fonds des Affaires Étrangères 
AN 		  Archives Nationales de France 
ANOM 	 Archives Nationales d’Outre-Mer 
COL C 		 Correspondance à l’arrivée 
HCA 		  High Court of Admiralty 
KB 		  Koninklijke Bibliotheek 
KW Pflt 	 Pamfletten 
NL-HaNA 	 Nationaal Archief 
NL-RtSA	 Stadsarchief Rotterdam 
NL-SAA 	 Stadsarchief Amsterdam 
NL-UTHUA 	 Utrechts Archief 
P 		  Chambre des comptes et comptabilité 
T 		  Papiers privés tombés dans le domaine public 
TNA 		  The National Archives 

178414_de Boer_BNW.indd   12178414_de Boer_BNW.indd   12 12/03/2025   15:2112/03/2025   15:21



178414_de Boer_BNW.indd   13178414_de Boer_BNW.indd   13 12/03/2025   15:2112/03/2025   15:21



178414_de Boer_BNW.indd   14178414_de Boer_BNW.indd   14 12/03/2025   15:2112/03/2025   15:21



Acknowledgments 

178414_de Boer_BNW.indd   15178414_de Boer_BNW.indd   15 12/03/2025   15:2112/03/2025   15:21



16

Acknowledgments

I’ll keep it short and sweet: I loved working on this dissertation! It was fun! Yet I’m 
as proud of my own efforts, as I am grateful for the uniquely warm environment that 
nurtured them. Countless people positively impacted this work. Even if I can’t mention 
everyone by name: you know who you are, and you were wonderful. 

Cátia, you have my gratitude for seeing me. You helped me to – in a way finally - grow 
into myself. Your talent for unleashing potential in those unaware they possess it is 
very special; it’s also thrilling to experience. I’m grateful for you, perhaps even a bit 
scared now that it’s ‘over’. But as you say, there are no goodbyes, and if anyone taught 
me I can fly alone, it’s definitely you. Elisabeth, thank you for being the cool, wise, 
down-to-earth mentor and big sister-figure. You were always there, to the point, and 
an excellent role model. Cátia and Elisabeth, to me you made as perfect a supervisory 
team as it gets. Obrigada, and merci.

This PhD completes my alma mater-homerun at the Leiden University Institute for 
History. The Institute is home to ‘the team’ – officially of the Exploiting the Empire 
of Others-project (Ramona, Gijs, Noelle, Susana, Luc, Florian, Matthias, Philipp, 
and Bob), unofficially of many more wonderful colleagues. Thank you for your 
feedback and your terrific PowerPoint Karaoke-skills. Special thanks to Gijs, our ever 
accommodating 1.13 office mate, who effortlessly balanced intellectual input with a 
disguised interest in Vrienden van Lingo. My gratitude also goes out to individuals 
beyond the team. Marlou Schrover made the ESG-section a welcoming place for PhDs. 
Jeroen Duindam, Raymond Fagel, and especially Maurits Ebben each inspired and 
facilitated me to pursue this path. It was meaningful to defend the position of junior 
colleagues with my fellow PhD representatives Eileen and Theo. Patricia and Geke, 
thank you for the casual office chats when we didn’t really feel like working!

Beyond Leiden, there’s a myriad of brilliant individuals and institutions to thank. 
The N.W. Posthumus Institute financially and practically supported this work. I’m also 
sincerely grateful to the colleagues in France who generously volunteered their time, 
coffee, and seminars during my visits. Your genuine interest in my work proved an 
important and durable motivator. Among (many) others, I thank Silvia Marzagalli for 
sharing her insights and written work on various occasions, Cécile Vidal for inviting 
me to her seminar at EHESS, and Bertrand van Ruymbeke for showing me around 
his favorite Parisian bookstore. Next, my gratitude goes to two sets of colleagues. Alle 
Amsterdamse Akten is the cornerstone of not only this work, but also of my passion for 
history. I owe much to the colleagues and volunteers at the Amsterdam City Archives. 
Your (generosity in letting me) work on the best archive in the world was instrumental. 
Richard deserves a special mention for being the very first one to show me just how 

178414_de Boer_BNW.indd   16178414_de Boer_BNW.indd   16 12/03/2025   15:2112/03/2025   15:21



17

Acknowledgments

cool an old piece of paper can be. I also celebrate my current colleagues at NWO, who 
have made me feel so welcome over the past year. The light-hearted yet earnest support 
of the entire Veni team as well as of my buddy Lineke was very precious during the 
final sprint. You are all nothing short of excellent. 

Over the years I’ve come to realize that my family consists of exceptionally and 
thoroughly decent people. Their love and nurturing has been invaluable in realizing 
this work long before it even began. Mama, thanks for understanding me. Papa, thanks 
for your infectious enthusiasm for everything that I do. Tristan, thanks for our weird 
mutual humor. Gijsbert, thanks for being the benevolent ‘luis in de pels’. Veronique, 
thanks for becoming my sister (and for affirming that in our family, doctoral studies 
are a feminine pursuit!). Ilias, thanks for your cuddles. Twan, thanks for your patience. 
You are the next chapter.

It’s fitting that I close with the girls who were there from the beginning. Ramona, as 
the other half of ‘the package deal’, this dissertation is as much yours as it is mine. 
It was a privilege doing this PhD together with you: from rooftop bars in Lisbon, 
to swimming pools in Gran Canaria, to the rain in Prato…we lived it to the fullest. 
I’m immensely proud of you and fiercely grateful for your friendship. Jessica, you are 
one of my favorite people in this world. Your observational nature is unmatched, your 
humor is unrivalled, and your attitude to life’s absurdities is unequaled. The three of us 
had a dangerous and delightsome amount of fun these past years, filled with sensational 
podcasts, endless side projects, elaborate birthday cards, conferences-annex-holidays, 
and aperolletyes. It’s cliché, but nevertheless poignantly true: I could not have done it 
without you. Here’s to many more years of the Drama & Gossip Company!

178414_de Boer_BNW.indd   17178414_de Boer_BNW.indd   17 12/03/2025   15:2112/03/2025   15:21


