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8.3.1, 8.3.1.1, 8.3.1.2, 8.3.1.3, 8.3.1.4, 8.4.1, 8.4.2, 8.4.3, 8.6), Reg. 3 (4.1, 7.1.2), Reg. 3(1) 
(4.2, 7.1.1), Reg. 8 (7.2.2), Reg. 10 (7.2.2), Reg. 10(1) (8.3.1.3), Reg. 10(1)(b) (4.1, 4.3), 
Reg. 12 (4.1, 4.2, 4.3, 8.3.1.3), Reg. 12(1) (4.1, 4.3, 7.2.1, 7.2.2, 8.4.2, 8.4.3), Reg. 12(2) 
(4.1, 4.3, 7.2.1, 7.2.2, 7.3.1, 8.3.1.3, 8.4.3), Reg. 12(2)(a) (4.1), Reg. 12(3) (4.1), Reg. 12(4) 
(4.1, 4.3, 7.2.1, 7.2.2, 8.3.1.3), Reg. 12(5) (4.3), Reg. 13 (4.1), Reg. 14 (4.1, 4.2, 4.2.2, 4.3, 
7.2.1, 7.2.2, 8.3.1.3)

Financial Markets and Insolvency (Settlement Finality) Regulations 1999, S.I. 1999/2979
(4.2.2, 4.3), Reg. 2.1 (4.1)

Financial Services and Markets Act 2000
(4.2.2)

Financial Services (Banking Reform) Act 2013
S. 4 (4.3)

Insolvency (Amendment) Rules 2005, S.I. 2005/527
(4.2.1)

Insolvency (England and Wales) Act 1986
(4.1, 4.2, 4.4.2, 7.2.2), S. 1 (4.1), S. 8 (4.1), S. 28 (4.1), S. 73 (4.1), S. 91 (4.1), S. 107 (4.1), 
S. 126 (4.1), S. 127 (4.1, 4.3, 8.3.1.3), S. 129 (4.1), S. 130(2) (4.1), S. 175 (4.1), S. 178 (4.1, 
4.2.2), S. 178(4) (4.1), S. 178(6) (4.1), S. 186 (7.2.2), S. 187(3) (4.1), S. 238 (7.2.2), S. 239 
(7.2.2), S. 323 (4.2.1), S. 328 (4.1), S. 328(3) (4.1), S. 423 (7.2.2), Schedule B1, para. 3 
(4.1), Schedule B1, para. 3(b)
(4.1), Schedule B1, para. 42 (4.1), Schedule B1, para. 43 (4.1)

Insolvency (England and Wales) Rules 2016, S.I. 2016/1024
(Intro A.4, 4.1), Rule 14.12 (4.1), Rule 14.21 (4.1, 4.2.1), Rule 14.21(2) (4.2.2), Rule 14.24 
(4.2.1, 4.3), Rule 14.24(6) (4.2.1), Rule 14.25 (4.2.1, 4.2.2, 4.3, 4.5), Rule 14.25(1) (4.2.1), 
Rule 14.25(2) (4.2.1, 4.2.2), Rule 14.25(6) (8.3.1.3), Rule 14.25(7) (4.2.1), Rule 14.25(8) 
(4.2.1, 4.2.2)

Investment Bank Special Administration Regulations 2011, S.I. 2011/245
(4.1, 4.4)

European Union

Commission Delegated Regulation (EU) 2016/1401 of 23 May 2016 supplementing Direc-
tive 2014/59/EU of the European Parliament and of the Council establishing a framework 
for the recovery and resolution of credit institutions and investment firms with regard to 
regulatory technical standards for methodologies and principle on the valuation of liabilities 
arising from derivatives, [2016] OJ L 228/7
(3.3.2.1), Art. 2 (3.3.2.1), Art. 4 (3.3.2.1)

Commission Delegated Regulation (EU) No 2017/867 of 7 February 2017 on classes of 
arrangements to be protected in a partial property transfer under Article 76 of Directive 
2014/59/EU of the European Parliament and of the Council, [2017] OJ L 131/15
Art. 4(1) (3.3.2.1), Art. 5(2) (3.3.2.1)

Council Directive 2001/17/EC of 19 March 2001 of the European Parliament and of the 
Council on the reorganisation and winding-up of insurance undertakings, [2001] OJ L 
110/28
(3.2.4)
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Council Regulation (EC) No 1346/2000 of 29 May 2000 on insolvency proceedings, [2000] 
OJ L 160/1
(3.2.4)

Council Regulation (EU) No. 1024/2013 of 15 October 2013 conferring specific tasks on the 
European Central Bank concerning policies relating to the prudential supervision of credit 
institutions, [2013] OJ L 287/63
(3.2.4)

Directive 96/10/EC of the European Parliament and of the Council of 21 March 1996 
amending Directive 89/647/EEC as regards recognition of contractual netting by the compe-
tent authorities, [1996] OJ L 85/17
(1.1)

Directive 98/26/EC of the European Parliament and of the Council of 19 May 1998 on 
settlement finality in payment and securities settlement systems, [1998] OJ L 166/45, 
as amended by Directive 2009/44/EC, [2009] OJ L146/37, Regulation (EU) No 
648/2012, [2012] OJ L 201/1 and Regulation (EU) No 909/2014, [2014] OJ L 257/1 
(EU Settlement Finality Directive)
(Intro A.4, 3.2.4, 3.3.2.1, 3.4, 4.2, 5.1), Art. 2(a) (3.2.4), Art. 2(f) (3.2.4), Art. 2(k) (1.1), 
Art. 3 (3.2.4), Art. 9 (3.3.1), Art. 9(2) (3.2.4)

Directive 2001/24/EC of the European Parliament and of the Council of 4 April 2001 on the 
reorganisation and winding up of credit institutions, [2001] OJ L 125/15, as amended by 
Directive 2014/59/EU, [2014] OJ L 173/190 (EU Banks Winding-Up Directive)
(Intro A.4, 3.2.4, 3.4), Art. 10(2)(c) (3.2.4), Art. 23 (3.2.4), Art. 25 (3.2.4, 3.3.2.1), Art. 26 
(3.2.4, 3.3.2.1)

Directive 2002/47/EC of the European Parliament and of the Council of 6 June 2002 on 
financial collateral arrangements, [2002] OJ L 168/43, as amended by Directive 
2009/44/EC, [2009] OJ L 146/37, and Directive 2014/59/EU, [2014] OJ L 173/190 
(EU Financial Collateral Directive, ‘FCD’)
(Intro A.4, 3.2.3, 3.2.4, 3.3, 3.3.1, 3.3.1.1, 3.3.2, 3.3.2.1, 3.4, 4.2.2, 4.3, 4.5, 5.1, 5.3, 5.4, 
7.1.1, 7.1.2, 7.2.2, 7.3.1, 7.3.2, 7.4, 8.1, 8.3.1.1, 8.3.1.2, 8.3.1.3, 8.3.1.4, 8.3.2.2, 8.3.2.3, 
8.3.2.4, 8.3.3.1, 8.4, 8.4.1, 8.4.2, 8.4.3, 8.4.4, 8.5, 8.6), Recital (5) (3.3.1), Recital (14) 
(3.3.1.1, 4.2.2, 7.1.2, 7.3.1, 8.4), Recital (15) (3.3.1.1, 3.4, 4.3, 8.4.3), Recital (17) (3.3.1), 
Recital (22) (3.3.1), Art. 1 (3.3.1), Art. 1(2)(a)-(d) (4.1), Art. 1(2)(c) (4.1), Art. 1(2)(e) 
(5.4, 7.1.2, 8.4.1), Art. 1(3) (5.1, 5.3, 5.5, 7.1.2, 8.4.1), Art. 1(4) (3.3.1), Art. 1(5) (3.3.1), 
Art. 2(1)(a) (3.3.1), Art. 2(1)(f) (4.2.2, 5.4, 8.3.2.2), Art. 2(1)(n) (1.1.1, 3.3.1.1, 4.2, 7.1.1), 
Art. 2(2) (3.3.1.1), Art. 4.4 (4.1), Art. 4(5) (3.3.1), Art. 4(6) (3.3.1.1, 8.4, 8.4.3, 8.5), Art. 
7 (3.2.4, 3.3.1.1, 4.2.2, 8.4), Art. 7(1) (Intro 1, 3.3.1.1, 4.1, 4.2, 4.2.2, 7.2.2, 8.3.1.3, 8.4, 
8.4.2), Art. 7(1)(a) (4.3, 8.4.2), Art. 7(1)(b) (8.4.2), Art. 7(2) (4.1, 7.1.2), Art. 8 (3.3.1.1, 
4.1), Art. 8(1)(b) (4.1), Art. 8(2) (3.3.1.1, 5.5, 8.3.1.3, 8.3.2.4, 8.4, 8.4.3)

Directive 2009/138/EC of the European Parliament and of the Council of 25 November 2009 
on the taking-up and pursuit of the business of insurance and reinsurance (Solvency II) 
(recast) [2009] OJ L 335/1 (EU Solvency II Recast Directive)
(3.2.4), Art. 288 (3.2.4)

Directive 2014/59/EU of the European Parliament and of the Council of 15 May 2014 estab-
lishing a framework for the recovery and resolution of credit institutions and investment 
firms and amending Council Directive 82/891/EEC, and Directives 2001/24/EC, 2002/47/
EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU, 2012/30/EU and 2013/30/EU, and 
Regulations (EU) No 1093/2010 and (EU) No 648/2012, of the European Parliament and of 
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the Council, [2014] OJ L 173/190, as amended by Directive (EU) 2019/879, [2019] OJ L 
150/296 (EU Bank Recovery and Resolution Directive, ‘BRRD’)
(Intro A.4, 3.2.4, 3.3, 3.3.1.1, 3.3.2, 3.3.2.1, 3.4, 4.2, 4.3, 4.4.2, 7.3.2, 7.4, 8.1, 8.5, 8.6), 
Recital (95) (3.3.2), Art. 1(1) (8.5), Art. 1(1)(a)-(e) (3.3.2), Art. 2(1)(98) (1.1.1, 3.3.2.1, 
4.3), Art. 9a (3.3.1.1), Art. 31(2) (3.3.2), Art. 32(1) (3.3.2), Art. 32(4) (3.3.2), Art. 33a 
(3.3.2.1), Art. 34(1)(g) (7.3.2), Art. 42(4) (3.3.2), Art. 37(3) (3.3.2), Art. 43 (3.3.2, 3.3.2.1), 
Art. 44 (3.3.2.1), Art. 44(3) (3.3.2.1), Art. 49 (3.2.4, 3.3.2.1), Art. 49(2) (8.5), Art. 49(3) 
(8.5), Art. 68 (3.2.4, 3.3.2.1, 8.5), Art. 68(3) (3.3.2.1), Art. 69 (3.2.4, 3.3.2.1), Art. 70 
(3.3.2.1), Art. 71 (Intro, 3.2.4, 3.3.2.1, 8.5), Art. 71(3) (3.3.2.1), Art. 71(4) (3.3.2.1), Art. 
71(5)(a) (3.3.2.1), Art. 71(5)(b) (3.3.2.1), Art. 71(6) (3.3.2.1), Art. 76 (Intro, 3.3.2.1), Art. 
76(1) (3.3.2.1), Art. 77 (Intro, 3.3.2.1, 8.5), Art. 78 (3.3.2.1), Art. 80 (3.3.2.1), Art. 117 
(3.2.4), Art. 118 (3.3.1.1)

Directive (EU) 2019/879 of the European Parliament and of the Council of 20 May 2019 
amending Directive 2014/59/EU as regards the loss-absorbing and recapitalisation capacity 
of credit institutions and investment firms and Directive 98/26/EC, (BRRD II) [2019] OJ 
L 150/296
(Intro, 3.2.4), Art. 1(29) (3.3.2.1)

Directive (EU) 2019/1023 of the European Parliament and of the council of 20 June 2019 
on preventive restructuring frameworks, on discharge of debt and disqualifications, and on 
measures to increase the efficiency of procedures concerning restructuring, insolvency and 
discharge of debt, and amending Directive (EU) 2017/1132 (Directive on restructuring 
and insolvency) [2019] OJ L 172/18
(4.3)

Regulation (EU) 2015/848 of the European Parliament and of the Council of 20 May 2015 
on insolvency proceedings [2015] OJ L 141 (EU Recast Insolvency Regulation)
(3.2.4), Art. 7 (3.2.4), Art. 9 (3.2.4)

Regulation (EC) No 593/2008 of the European Parliament and of the Council of 17 June 
2008 on the law applicable to contractual obligations (Rome I), [2008] OJ L 177/6
(3.2.4), Art. 9 (3.3.2.1, 5.3), Art. 17 (3.2.4)

 Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4 July 2012 
on OTC derivatives, central counterparties and trade repositories, [2012] OJ L 201/1
Art. 2(5) (4.3)

Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 
2013 on prudential requirements for credit institutions and investment firms and amending 
Regulation (EU) No 648/2012, [2013] OJ L 176/1
Art. 205 (1.1), Art. 206 (1.1)

Regulation (EU) No 806/2014 of the European Parliament and of the Council of 15 July 
2014 establishing uniform rules and a uniform procedure for the resolution of credit institu-
tions and certain investment firms in the framework of a Single Resolution Mechanism and 
a Single Resolution Fund and amending Regulation (EU) No 1093/2010 [2014] OJ L225/1 
(EU Single Resolution Mechanism Regulation, ‘SRM Regulation’)
(Intro, Intro A.4, 3.2.4, 3.3.2), Art. 5 (3.2.4), Art. 29 (3.2.4)

Regulation (EU) 2019/877 of the European Parliament and of the Council of 20 May 2019 
amending Regulation (EU) No 806/2014 as regards the loss-absorbing and recapitalisation 
capacity of credit institutions and investment firms, (SRM II) [2019] OJ L 150/226
(Intro, 3.2.4)
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Second Council Directive 89/646/EEC of 15 December 1989 on the coordination of laws, 
regulations and administrative provisions relating to the taking up and pursuit of the busi-
ness of credit institutions and amending Directive 77/780/EEC, [1989] OJ L386/1
(3.2.4)

Treaty of the European Community, [1997] OJ/C 340/173 – Consolidated version
Art. 95 (3.3.1)

Treaty on the Functioning of the European Union (‘TFEU’), [2012] C 326/47
Art. 26 (3.3.1), Art. 114 (3.3.1, 3.3.2), Art. 114(1) (3.3.1)

France

Code Civil (Civil Code)
(Intro A.4, 5.2.2, 7.2.2, 8.2), art. 1244-1 (5.3), art. 1244-1 – 1244-3 (5.3), art. 1244-2 (5.3), 
art. 1289 (5.2.1), art. 1289 – 1299 (5.2.1, 8.2), art. 1290 (5.2.1, 5.2.2, 7.1.1, 8.2), art. 1295 
(5.2), art. 1343-2 (5.1, 5.3), art. 1347 (5.2, 5.2.1, 5.2.2, 7.2.1, 8.2), art. 1347-1 (5.2.1), art. 
1347-6 (5.2.1), art. 1347 – 1348 (8.2), art. 1348 (5.2.1, 5.2.2, 7.2.1), art. 1348-1 (5.2.1, 
5.2.2), art. 1348-2 (5.2.1, 5.2.2)

Code de Commerce (Commercial Code)
Book VI (5.1, 7.2.2), art. 611-7 (5.3), art. L.620-1 (5.1), art. L.621-107 (7.2.2), art. L.621-
108 (7.2.2), art. L.622-7 (5.1, 5.2.1, 5.2.2, 5.3, 7.2.1), art. L.622-7, I (5.1, 8.2, 8.3.2.1), 
art. L.622-9 (5.4), art. L.622-13 (5.1, 5.4, 7.2.2), art. L.622-17 (5.1, 5.2.1, 5.4, 7.2.1), art. 
L.622-21 (5.1, 5.4), art. L.622-24 (5.2.1, 8.2), art. L.631-1 (5.1), art. L.632-1 (7.2.2), art. 
L.632-2 (7.2.2, 8.2), art. L.640-1 (5.1), art. L.640-13 (5.1, 5.4), art. L.641-11-1 (5.4), art. 
L.643-7-1 (5.1)

Code Monétaire et Financier (Monetary and Financial Code, ‘Financial Code’)
(Intro A.4, 5.3), Art. L.211-1 (5.1, 5.2.2, 7.1.2, 8.3.2.2), art. L.211-1, I (5.1), art. L211-1, III 
(5.1), art. L.211-36 (5.1, 5.2, 5.2.2, 5.3, 5.4, 7.2.1, 8.3.2.1, 8.3.2.2), art. L.211-36, I (5.2.2), 
art. L211-36, II (5.1, 5.2.2, 7.1.2), art. L.211-36-1 (5.1, 5.2, 5.2.2, 5.3, 5.4, 5.5, 7.1.1, 7.1.2, 
7.2.2, 7.3.2, 8.3.2.2, 8.3.2.3, 8.3.2.4, 8.3.3.1), art. L.211-36-1, I (5.2, 5.2.2, 7.1.1, 7.2.1), 
art. L.211-36-1, II (5.1, 5.2, 5.2.2, 5.3, 7.1.1, 8.3.2.3, 8.3.3.3, 8.4.3), art. L.211-36-2 (5.1), 
art. L.211-38 (7.1.1, 7.3.2, 8.3.2.2), art. L.211-38, I & IV (5.2, 7.1.1), art. L.211-40 (5.1, 
5.2, 5.2.2, 5.3, 5.4, 5.5, 7.2.1, 7.2.2, 8.3.2.1, 8.3.2.3, 8.3.2.4, 8.4.3), art. L.312-4 (5.3), art. 
L.330-1 (5.1), art. L.431-7 (5.1, 5.2, 5.3, 7.1.2, 7.2.2, 8.3.2, 8.3.2.1, 8.3.2.2, 8.3.3.3, 8.4.1, 
8.4.2), art. L.431-7-2(8.4.2), art. L.432-8 (5.3), art. L.432-16 (5.3), art. L.513-2(c)-(n) 
(5.1), art. L.531-2 (5.1), art. L.612-33 (5.3, 8.3.2.3), art. L.613-31-16 (5.3), art. L.613-
31-16, IV (5.3), art. L.613-31-11 (5.1), art. L.613-34 (5.1, 5.3), art. L.613-34-1-12o (5.3), 
art. L.613-34-1-17o (5.2), art. L.613-34-1-19o (5.2), art. L.613-34-2 (5.3), art. L.613-47 
(5.3, 7.3.2), art. L.613-48 (5.1), art. L.613-49, II (5.1), art. L.613-50 (5.1), art. L.613-50-3 
(7.3.2), art. L.613-50-4 (7.3.2), art. L.613-52 (5.3), art. L.613-52 (5.3, 7.3.2), art. L.613-
50-4 (5.3), art. L.613-55-1 (5.3), art. L.613-55-6 (5.3, 7.3.2), art. L.613-55, I – 1o (5.3), 
art. L.613-56-2 (5.3), art. L.613-56-2, I (5.3), art. L.613-56-3 (7.3.2), art. L.613-56-3, II 
(5.3), art. L.613-56-3, III (5.3, 7.3.2), art. L.613-56-5 (5.3, 7.3.2), art. L.613-56-5, I (5.3), 
art. L.613-56-5, IV (5.3), art. L.613-56-6 (5.3), art. L.613-57 (7.3.2), art. L.613-57-1 (5.3, 
7.3.2), art. D.211-1 (5.1)

Livres des procedures fiscales (Book on Fiscal Procedures)
art. L.262 (5.3), art. L.263 (5.3)
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Roman Law

Codex Just. 4.31.14
(1.2.1, 1.4)

J. Institutiones 4.6.30
(1.2.1, 8.2)

The United States of America

Bankruptcy Abuse Prevention and Consumer Protection Act of 2005, Pub.L. No. 109-008 
(2005) (‘BAPCPA’)
(6.3, 8.3.3.2, 8.3.3.3, 8.4.4, 8.5), § 101(25) (6.3), § 101(38A) (6.3), § 101(53B) (6.3), 
§ 741(7) (6.3), § 761(4) (6.3), § 907 (6.3)

Code of Federal Regulations (‘CFR’)
12 C.F.R. §§47.4-5 (6.1), 12 C.F.R. § 231 (Regulation EE) (6.2, 7.1.2, 8.3.3.2), 12 C.F.R. 
§§ 252.83-84 (6.1), 12 C.F.R. §§ 382.3-4 (6.1)

Federal Deposit Insurance Act of 1950, Pub.L. 81-797, 64 Stat. 873, incorporated in 12 
U.S.C. (‘FDIA’)
(Intro A.4, 6.1, 6.2, 6.3, 6.4, 6.4.1, 6.5, 7.3.2, 7.4, 8.3.3.3)

Federal Deposit Insurance Corporation Improvement Act of 1991, Pub.L. 102-242, 105 Stat. 
2236, incorporated in 12 U.S.C. (‘FDICIA’)
(Intro A.4, 6.1, 6.3, 6.4.1, 7.1.2, 7.3.1, 7.4, 8.3.3.1, 8.3.3.2, 8.3.3.4, 8.5, 8.6), §§ 401 – 407 
(6.3), § 402 (6.2, 7.1.1, 7.1.2, 7.3.1), § 402(14) (6.2, 6.2.2, 8.3.3.2), § 402(14)(A)(i) (6.2), 
§ 403 (6.2, 6.2.2, 6.3, 6.4.2, 6.5, 7.1.1, 7.2.1, 7.2.2, 8.3.3.2, 8.3.3.3), § 403(a) (8.3.3.3), 
§ 403(1) (8.3.3.1), § 403(14)(A) (8.3.3.2), § 404 (6.2), § 407 (7.2.20

Financial Netting Improvements Act of 2006, Pub.L. No. 109-390, 120 Stat. 2692
(6.3)

Securities Investor Protection Act of 1970, Pub.L. No. 91-598, 84 Stat. 1636
§5(b)(2) (6.3)

Title 11 of the United States Code (11 U.S.C.) (‘Bankruptcy Code’, ‘the Code’)
(Intro A.4, 6.1, 6.2, 6.3, 6.2.2, 6.4, 6.5, 7.1.2, 7.2.2, 7.4, 8.3.3.3, 8.3.3.4), Chapter 7 (6.1, 
6.4.2, 7.3.2), Chapter 11 (6.1, 6.4, 6.4.1, 6.4.2, 7.3.1), § 101 (7.1.2), § 101(2) (6.2.1), 
§ 101(5) (6.2.1), § 101(19) (6.3), § 101(22A) (7.1.2, 8.3.3.2), § 101(36) (6.3), § 101(38A) 
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